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The figures in the margin indicate full marks
Jor the guestions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
©ore fHIAT Aot e i -
fa} Give one characteristic of -capitalist
economy.
Ferft SR <1 2 e |
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(b)

(c)

(d)

(e)

(g)

{2}

Define production possibility curve.

Tee eIt (IR s

What is mixed economy?

Ty oS 0 2

Draw a perfectly elastic demand curve.

w#éﬁm%b'rﬁm@ﬂ T B

What is marginal cost?
2 I I o = 2

Total cost = Total fixed cost +
(Fill in the blank)

PRP=-PREAR@+_1
(18R 32 4 )

What is a budget line?
ACEH X4 2

(h) What is derived demand?

22A/451

g iR 7

{ Continued )

( 3)

fij Define market.

qEE< s |

{ij What is substitution effect?
A fReie 2

2. Answer the following questions : 2x5=10
oo i TR T

{a) Write two characteristics of a centrally
planned economy.

HiTea AR WS <O 75 CafiE o

() State two assumptions of Marshallian
utility analysis.

IR SRARHS  SoAfred 451 Sy
ferqm

{c) Give the meaning of consumer’s surplus.

TerereR Tyas Wy fu |

{d) State the law of supply.
s RIECE ferar |
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(4) (S)

{e) What is internal economies of scale? e} Distinguish between market price and

S R {ﬁ'c?{ ﬁi@? normal price.
TG T F 4P 799 4R (YT |

3. Answer any four from the following

questions : 5x4=20 () Discuss the economic importance of
oo fian e R e wilkorR s fi opportunity cost.

A IR FALAST SR AT 4 1
{a) Explain briefly the characteristics of

perfectly competitive market.

4 afcRPromEe ToR IRER [EEEPTR TRE 4. Answer the following questions (any four) :
YT F4M| 10x4=40
wors fant erpred e (R e wiRkbY) -

{b) Explain the determinants of elasticity of
demand. fa) Explain the law of diminishing
R ffverRa ﬁ*ﬁ??"l’[iw - | marginal utility with the help of a

diagram.
{c) What is fixed cost and variable cost? Give TEPEH AT Bt RRAGH <6 o @@

example of each.

By = e ARTEe @ B2 afeleE
GTFOILE TrrEad fami o

SRS

(b) Explain the long-run equilibrium of a

perfectly competitive market.
(d} Explain the properties of indifference

curve. o ferfreER TERT IR O S
farors (e tafEriTR T $ 4 RAURALE
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( 6) (7))

(c) State and explain the law of demand with (h) Explain the shutdown position of a
the help of a diagram. business firm with the help of a diagram.
v fRfRCHT forat e b1 o w2t <64 4 TP AR T I wwwm @ Baw wEe
T 1
(d) Explain about economies of scale in
production.
sk A

e wtAfee Reafier R amm w41

fe) Discuss critically the law of variable
proportion.

ARG were RRGT Smas T
TG F4T |

)/ Discuss about Pigouvian welfare
economics.

a3 T oot e SCETS 3547 )

fg) What are the exceptions to the law of
demand? Why does the demand curve

slope downwards? 5+5=10
vizn RiFT Ifsarme & R oftw @arem R
(e TRETCIRT o 7
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