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Answer either in English or in Assamese 

1. Answer the following as directed : lxlO=lO 

(a) Give one characteristic of capitalist 

economy. 
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(b) Define production possibility curve. 

~~Ofw-l ~ ~ ~ ITTi I 

(c) What is m ixed economy? 

(d) Draw a perfec tly elastic demand curve . 

~c(~~~~~~~ I 

(e) What is m arginal cos t? 

Total cos t = Total fixed cost + - · 

(Fill in the b lank) 

~-mr =¥~~+ - ' 

(g) What is a budget line? 

~ml~? 

(h) What is derived demand? 

2.1.A/451 

(~~~~) 

( Co11nnued ) 

( 3 ) 

2. Answer i:.he fol!ow.:..:: g q·~es :io:-is J-.5= 10 

(a} Write rn-o c..'1.a...-ac :e::stics of a cent.rally 

p lannec e<:0nc::-.y. 

(b) S eate two assurnptio:.s of \iarshallian 

u tili cy analysis . 

~ ~~ ~ 9',~ ':!' ~~~ 
~~I 

(c) Give the meaning of consumer's surplus. 

~..,~¢~◄~~~ 

(d) St.ate the law oi supply. 

(l;l~ T{i~~ 
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(e) What is internal economies of scale? 

3. Answer any four from the following 
questions: Sx4Q20 

l!lci11!l fihl1 :!:l:JC<II ◄◄ f1l ~ ~ ~ fihl1 : 

(a) Explain briefly the characteristics of 
perfectly competitive market. 

,1 ~~ ~ 'lJij'ffl ~<IRZl>i-p. ~ 
"<l'Tl~<fi"◄'TI 

(b) Explain the determinants of elasticity of 
demand . 

(c) What is fixed cost and variable cost? Give 
example of each . 

fTI m ~ 1f.4c1~-1:ift.., m ~ ? ~~ 
'-!ll<l>ltilt<15 ~9 ~ I 

fd) Explain the properties of indifference 
curve . 
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(e) Distinguish between market price and 

normal price . 

{f) Discuss the economic importance of 

opportunity cost. 

4. Answer the following questions (any four) : 
10x4=40 

(a) Explain the law of diminishing 

marginal utility with the help of a 

diagram. 

Jr~)>lljf-l ~ tr;~ ~ .JllJT ~ ~ 

"<l'Jro1 <RI I 

(b) Explain the long-run equilibrium of a 

perfectly competitive market. 
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(c) State and explain the law of demand with 

the help of a diagram. 

~~~~~~fflf~<RTI 

(d) Explain about economies of scale in 

production . 

(e) Discuss critically the Jaw of variable 

proportion. 

'1f.h10-1~61 "t5f"J'1TG ~ >/lllcii/lb-ll ~ 

'3/lcii/lb-ll <RI I 

(I} Discuss about Pigouvian welfare 

economics. 

(g) What are the exceptions to the law of 

demand ? Why does the demand curve 

slope downwards? 5+5=10 

bffl ~ (j)f0Jr:,p1,_~. f<t> ~ ? • ~~ ffl 

~ Gla,C,qt41 ~ ? 
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(h) Explain th e ahuldown pomtion uf a 

bu sin ess fi rm with th e h elp uf a d ic:..gram . 

<fWITTI :::1 Ni3i • I ◄ ~ -r.l'! ~ \£TGl ~ 7 ~ "'! 

<fTT<fJ] <RI I 
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