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( Honours Elective ) 

Full Marks : 80 

Ti.me : 3 hours 

The figures in the margin indicate full marks 

for the questions 

Answer either in English or in Assamese 

1. Answer any ten of the following questions : 
lxlO=lO 

~ ~:Pl~~~ fit~~~~ : 

(a) Mention one feature of international 

trade. 

~l~~<fi~ ~m~~~I 

(b) What is international economics? 

~,&~fG;qs ~~ ~? 

(c) What is meant by comparative cost 

differences? 

~~si1~'4<fi ~ 9fT~ ~ ~ ~ m ? 
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b.\ Lconud pnrndo:o 
Wh.3! IS mt'.UJ! 

Hov. co-e< N:X>nomH."S of scale .1£rt- • 

JllfeM d ' _ , ,a, 's.iC!" ' 

~ -- : •} ":. .:<' t' ! '! . ~ •~~~'?! ,{!f<!G • 

~r.r.:. .i3 

{Q/ V.'ho cte-. e _,,.,.c :_'l e ft'C'hnolo~ c.nl c, 1 
model of n:erna uo11aJ tr;,de? 

~.:.~ (--,.;., ~-;•-?- ~ 1>~ r t. r,• ~.;.•~. 

·r~ ?'6"' 

,?J/ [) d i nt": mulun iuon~. r-- r; 'l'- rpri~ r: 

.,.., • ...;! l ;_~•::? "1'W' P.T'.° 

Ill Ll 'e on, argu m,-n l an f1i\ uu r , ( 1 ,. 

truer. 

(/1 \frnuon nr Obj .. l \ < 
rr tn o( 11 . 

<f!f,-. 
·~ ,t ' .. 4.• ... 

-\ / 868 
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( 3 ) 

(k) What 1a pohlicaJ argument for trad~ 

1nlervcnl1c,n i' 

(I) Wh at 1s protccuon tra de? 

~~ <"<r!t, f.:. ') 

(m/ Define fleXJ ble exchange rate 

~~~ .. f.:~ ~~ "'1?'Q"' '..t' 

(n) Wh a t ,s fo rei gn exchange market? 

~ ~ "lf;rn ~ f,) ) 

(o) Swte one mui n featu re of European 

Monet,uy S) stem 

~~ ~ mn .J. ~ ~r ~ --ti ~~~ <-.f' 

2 . An-.; wer thl" follo \\ tng qu t"s llun'3 tn brief lo1rw 

J11•d l), 5• JO 

\!,• • , .. i.; ~?-....,~< '"-J o :,'4 ~T' (~ ,~7 -M;t, \ 

/11/ W1 1l r. SllbJt"Cl m,Ht~rs 

(IJJ 

111 1eme1 1wndl t"C'On o m 11.. s 

· .. :e, ... -!14 ..:J¢,"' .:.~ ~t k,;v~ f~'<l 

Whuc ni meant t.,y ptlttc:m of tr ... d«" .,, 

... 1.,..,14 ~~-· ~" :•1 t1> '!'Ii ~ • 

ol 
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.sh between complete Q.Jl d 
(c) Di sringtJJ ciaJization . 

incom plete spe 
~cf~~ ~-:!l Ofl ll/<fi! ~<f,, 

~c(~ "'' ' l 

<RT 

. ,w o assumpt.Jons o f Hec ksc h er (d} Ment10n . · 
Ohlin theory of in1ernauonal trade . 

~ -;!J'1? .. ~ ~ •-f5'ft ~ ~ fu' 
*.n,r,~.µ' 

(e) Whal 1s in ternational product cycle 
th eory:i 

{f) Is there an_y n~Jl"\ ance of lhe theory of 
comparatl\'e cos1 advantage in a globally 
integrated " ·orJc? Grve two arguments 

.t'efn ~ 3ft ~ , n~ ?"~~ ~h~'R,(-;r-:. 

n ~ !!'>-~,! ~v' ·.• ~ ef?i f1-1.7 I . . 
lg/ \Vhat i~ fi n .in<.JaJ gjobaJ.1z.·:ni0n '.J 

f~~ ~ .... --h◄" ',o 1 

fh) Menuon t"'-ri rauses for 
Bretton W0<J(j the downfalJ of 

s IY&tt-m 
~ ~-. _.4,!l 

• - ~ ~ ~Ji P ~7ff1' ¢(' I 
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3. Answer any Jourofthe following que st10n s · 
5JC 4 =2 0 

(a) Whal are the reas ons for international 
trade? Explain. 

~ffl ~ ~~ ~ ~ ~ ~ I 

(b) Explain the reasons which led to the 
evolution of internation al economic s as 
a distinct branch of economic s. 

~~ ..i:1,1 ~ ~~ rnR91 ~ ITT 
~~ Jli:.j~qi l "I◄ <SIR~ ~ ~ I 

(c) Discuss the \'alidi ty of R1car d ian 
comparative costs theory in develo p ing 
countries . 

~ m1-4:ifto1 ~ ~'"◄ )'o1~ '1°1<> m ~ 
~lq¢1f◄GI -!.4 1cajlb41 ~ I 

(d) Expla in the localization theory of 
internat ional trade in b rie f. 

~ ~ t'l~~.;t◄ •1 \!-~l~ $ ~ 
T41 I 

(e) Distinguish between fr~e trade and 
protectjon 

~ -nf<Tlifl ~ ~~ ~~ ~ iiflef~ 
f.,cl"\1 ~ I 
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. th eaning of tariff. What a.re 
Explain em . ? 

. types of tariffs. 
the ma.rn 

~~ '57~ ~ ~I ~~ ~tfR ~ 

~~? 

(g) Distinguish between tariff barriers and 

non-tariff barriers . 

~~ ~ ~ ~-~~ ~R><l ~•M ~ 

'11~ R1Y <Rl 1 

(h) In what way is the equilibrium rate of 

exchange determined under fixed 

exchange rate system? 

W<fw.ml~~~~~ 
R~'5ll? 

4. Answer any four of the following ques tion s ; 

1 Ox4=~ 

·~"'"Mn~ fii ~ ~ ~ firoJ : 

(a) Explain clearly th Ri e cardian 

comparative cost s theory of 

international trade. 1 

~·~ ~,· -~, 
7"~ teil ~ ~ ~flf.//7o-f<fi ~ \!J'<j CG; 

·,~~<fl ~"ffl ~ I 

{b) "Factor proportions 
provide th and facto r intensity 

. e basis fi 
spec1alizatio • E . or export 

n. xplam 
'"'t- . 

¥ ~ i!T.)'1113 
~ ., J ~ ~~ ~ .onF-n 

22A/868 
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( Continue, 

( 7 ) 

(c) Discuss the superiority of Heckscher­

Ohlin theory over the Ricardian theory 

of international trade. State the limita-

tions of Heckscher-Ohlin theory. 5+5= 10 

~•~ \!-ll@ir1~4' ~ ~ ~-'!il'faR 

~ ~ '5/IC01lbr1 I <RT I ~-'5!'faR 

~ jf):,i1q~"l>l-£~ ~ <RT I 

(d) State and explain the technological gap 

model of international trade . 10 

'5/l&i!oflKb<t> ~ :::i,ffe,rl'Tll◄ ffl ~ ~ 
<RT~ <fn~ <Rl I 

(e) Describe the main stages in the product 

cycle model. 10 

~~~~~~~~<RT I 

(f) Analyze the effects of tariffs in a partial 

equilibrium system. 10 

'\!i!l~M<li ~ ~ ~~ ~ ~'1 <Rl I 

(g) Explain clearly the concept of optimum 

tariff. Establish the relation ship 

between elasticity of offer curve and 

22A/868 

optimum tariff. 4+6= 10 

<fif.ifJ ~~ 'tR'!Tm 7')~ <fn~ ~ I ~'<m 

~~~~<fiRJ~~~JF~ 

~?Fl~ I 
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(h) Compare the effectiveness of t~ff ¾Q quota as weapons of trade restncttons . • ~'R ~l~oil ~91 '0~ ~I♦ ~9 f.t~'l ~li;W1 .qs1~'.qs1R~, ~ ~ 1 

(i) How was equilibrium exchange rate determined under gold standard? What were the reasons for the collapse of the gold standard? ~- 7+3~ ~~t~~ ~1◄ >1 1 ~1 ~~c~fi'Ri ~H~~ ~ C<fiC~t~ ~-~ ~ ? ~ 41'1,t '1\!)~◄ ~~ ~ W1 
lj) Discuss the key reasons for the international financial crisis . What are the effects of the international ftn ancial crisis? 

6+4=: ~1 ~ efl~qi ~ >i$~~ ~ aT.I~ '"" "., QllO'f \'5•i ~ I 5l l:!~~~~ ~ ~ ~ :;ld>ji!i B!i ~-? 

*** 
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