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ECONOMICS
Paper : ECO-HG/RC-1016

( Principles of Microeconomics—I )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
wers e ot T i
(a) Give one characteristic of capitalist
economy.
“ff&am LRSI 9B1 3By foran |
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(3)

(2)
(b) Define production possibility curve. f) Define market
Sesqrq FFRe YA RS izl ™R T %
() What is substtuton effect?

(c) What is mixed economy?
oI T R

fin SLRfS &2
tic demand curve.
(d) Draw a perfectly elastic 2. Answer the following questons : i
@ﬁ-ﬂ 537 @ RG-Sl S ~ )
T R e i ooER T W
fe) What is marginal cost? ) Write two characteristics of a centrally
o I I 3w ? planned economy.
FETER TREEE TET G7 T E F
() Total cost = Total fixed cost ¥ —— B
(Fill in the blank] (b) State two assumptions of Marshallian
= utlity analysis.
I IA = el %q + [
| 1 2 ez v wE
(38R 372 R ) b MYRTE  TATTR T SR
for

(c) Give the meaning of consumer’s surplus.

{g) What is a budget line?
ey (39 &2 - GW oo

(d) State the law of supply.

(h) What is derived demand?
@@= Rk o

*yo 5 20
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(4)

fe) What is internal economies of scale?

wreal fasafiel Ifeca R @2

. Answer any four f{rom the following
questions : 5x4=20

wore fiml o i @ sifaba Tel fuwn -

(a) Explain briefly the characteristics of
perfectly competitive market.
49 fSTafseae I@R IEA CAFEBPHR BT
BRI EIN

(b) Explain the determinants of elasticity of
demand.

o1 ffSwrerea ez amram 331 |

(c) What is fixed cost and variable cost? Give
example of each.

fer v wR Aficdaig @ B0 Afefaa
IO Turzaq fagr |

(d) Explain the properties of indifference
curve.

ﬁvwmhﬁﬂm{amw,
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(5)

(e) Distinguish between market price and
normal price.

TG A W FOIRP @I N (Yl |

() Discuss the economic importance of

opportunity cost.

sl IR FLARSP 1o SCAs-Al F41 |

. Answer the following questions (any four) :

10x4=40
e frgl orpryza Taa fim (R e oifdbn)
(a) Explain the law of diminishing

marginal utility with the help of a
diagram.

FEPEF Af3R Sogafae RfRd b foqa @@
M F1 |

(b) Explain the long-run equilibrium of a
perfectly competitive market.

o fdcnfenee &I LA ST ST
A 4 |
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(c)

(@

(e)

(9)

12A/451

(6)

State and explain the law of demand with

the help of a diagram.
o3 RACET ot S @b fBaq 7 4 40

Explain about economies of scale in

production.
TR FALARS iR Ay = 41 |
Discuss critically the law of variable

proportion.

AT were R e R
ST 341 |

Discuss about Pigouvian  welfare
economics.
253 e ©gd f[Aac SICEs F41 |

What are the exceptions to the law of

demand? Why does the demand curve
5+5=10

slope downwards?

sifEn fifeq ez & 3 2 wifew e o8
@eile GIACTA] 28 7

( Continued )

(7))

4 P
i o

(h) Explain the shutdown pozition
business firm with the help of a diagram

i Afopma wa a7 wew g fza FEue
49 <4l |
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