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4 (Sem -4 /CBCS) CAC
2023
COMMERCE
( Regular)

Paper © COM - RC-4016
(Corporate Accounting)

Full Marks : 80

Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

Answer the following as directed :
1x10=10

(a) Capital reserve arising out of revaluation
of assets is also available for issue of
bonus share.

(State whether the statement is true or

false)
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In case of internal reconstruction only
the shareholders are required to

sacrifice.
(State whether the statement is true or

false)
STSTERIG| AR 5T (TS AEA WAL AT O
T FRA AN | (BSD) 9% @ FIF [[T)

In case of partly owned subsidiary the
question of minority shareholders will

not arise.
(State whether the statement is true or
false)

RS ST @R (IS S THaSA
T LAY AT LPTA |
(Sfarh! 9% o S5% [#120)

Under super profit method, valuation of
goodwill is based on the average
super profit earned by the business.
(Fill in the blank)
% #re sGfes a@mRA TN e Ee
(?ﬁﬁc" VIE] oA 41)
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of amalgamation. 2
(State whether the statement g "
€

false)
wsiffs FATS AFI 1PN a1 ey

() Mention oné mode through .,
alteration of capital may be done 21
)

company.

I Jo14 FeTlel IR .
o el Wﬁﬁo@f@%,

2. Answer the following questions :

o] 2ATAIRT TR 77 ¢

2"5:}

fa) When and how profit is capitaliseq »
(T R (AT S JeA4eTIFe 9] 277

What i
(b) What is purchase consideration in th
content of amalgamation ? |

GPIRAR »ffiefros
7517 ‘T[S I ¢

() What |
hat is buy-back of shares ?
SN R T e

«pinancial gain is one of the adv,
Ny

4
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‘prcllminary

treatment of
inal

Explain the
hile preparing the [

expenses’ W
accounts of a company-.

mmﬁamﬁstﬁ‘mﬁwwﬁm CISE]

BRI

What is cost of contro
of holding company ?

WM@NW@WWE%?

r of the
5x4=20

(d)

] in the accounts

(e)

Write brief answer of any fou
following :

s ol TR G114 faan 53 TR i ¢

(a) State the conditions to be fulfilled by a
company to buy-back its equity shares.

mem?ﬁamwwmﬁﬁm
ﬁaqafﬁ?ammﬁ%mﬂw:

Mention the purposes for which
‘securities premium reserve’ received by

a company can be utilized.
@B T i afegfen it f& &
BrTe AT A ACE, TCEY T

of

(b)

How is a scheme interval

reconstruction is prepared ?

FIETEN oA I ST (FACT G TN 27

(c)
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Sales (FZ7

Salary (7 3Z)
purchases ( 77) , ;
© ’1,,
Sales returns (a3 feFe) : 0
Dividend Recewved (7 repree 2fE) )

Import Licence fee (ST ] SeyeaI#fd 3pel)

Auditors fe¢ (f519l ?@W V{W ) ],'
Sgalf welfare expenses ( FRIE ST 77) ]
Machinery ( ) )
[

Advertisement ( fFeai)
Interest on debenturé (#99Fq 91T FO) 1
FO

you are required to preépare a stae
of Profit and Loss after consi deriy Me
81

following :

waTe 731 AR [057T] B 93 o7

fgfe a@e 74 §
Closing stock on 31.3.2023 is Rs. 18
18,05

31.3.2023 RS AT TG
| g
5 | V1801

(Sem-4/CBCS) CAC/G 6

. (Sem-4/CBCS) CAC/G

pPass Journal entries in the books of
transferee company under ‘purchase

method.’
Biea AT (I A2 AT eE FITAI
«ifaf@ for o

apati Ltd. were

The net assets of Praj
goodwi]l Rs.28,200, fixed

valued as
assets Rs.9,00,000. It has the liabilities

as preference capital Rs.1,00,000.
debenture Rs.5,00,000, trade creditors

Rs.1,25,000. The company has 5,000
s of Rs.10 each. Find out

equity share
the intrinsic value of one equity share

on net assets basis.

org|ifs RRIETA o Fif6a o7 AU, T
28,200 5, 2 37T 9,00,000 Tl | 2R

(APTE 2 SRS 1,00,000 B3,
5@ 5,00,000 HFI, AL PG

1,25,000 53 | cer==iiio 2fet! 10 IS
5,000 22 SHIeAT TR T2 srosffi offeiel

Rofe B! Siceiefar 2G5 e e =4
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(a) Fro
as o

24,000 Equity shares of Rs. 100 each 2400,
ofT3F 100 F7E 24,000 T EAT ~
Sundry Creditors
Rk s16ad
ICICI Bank Loan
ICIC] 3% 39
Proposed Dividend
2FRE FETH
10% Debenture
10% 2097
General Reserve
w99 %
Se‘lﬁ Fremium Reserve 1,200
Y IR 20,00,

3,20¢

2,000

1,20,

10,00,

2,200

Sem-4/CBCS) CAC/G g8

Surplus 1n statement of

Live Stock
ATEN

Land and Building
o &8 92

Cash Balance

R R

Stock in trade
T5C AT

Loose Tools

G T
Furniture

I

Plant and Machinery
g s TS
Sundry Debtors

R g
Prepaid Rent
Investment

if«lﬂ. 19

4 (Sem-4/CBCS) CAC/G

Profit & Loss on 31 3.2023

9

AN |
o Phe A VRN

U

3.40,000

13,20,000

2,00,000
4,00,000
2,40,000
4,00,000
14,00,000
5,40,000

20,000

1.60,000
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uired to prepare g |
you are red , prep = Balan (b) The following arc the Ba.am e Sheets ©
sheet of the company as per Scheg, H Ltd. and its subsidiary S Ltd. as on
: 31st March, 2023 :

111 of the Companies Act, 2013,
31.3.2023 7% AT H"‘i’ ‘_'1: AT

20135:{3@]“’@ ﬁl“%« e [Ffeod wee AT
' Amount

Yo fgfora 2€9 ¥4
i Particulars (77T T HlLd | sue
() The existing shares to be mage f 1. Equity and Liabilities
paid up without the shareho]q,. B T (L
. ) ¢ (1) Shareholders’ Funds:
having to pay anything. s 7 95
7l s 2 a) Share Capital (37 T :
T ’ ' 'WQW‘W Equity shares of Rs. 10 each | 120000 | 00X
;p:»i:quﬁpﬁqm Cmma“rﬁm ‘ *wc‘ﬂ‘?’«“—r*q’%"lf-rw
B (b) Reser\es and Surpius .
(i) Each shareholder to be given bon, el ‘
shares for the remaining amoun: Supmlus'n S“atfvje"}:-%” s | ol e
The shares to be valued at Rs.12; A(an.mmszmm_cxms | 54000 | 12000
- 1T e L
Give journal entries in the books Total (P | 184000 | o0
the companv for i . , I1. Assets (7%) —
pany Issuing bonu (a) Non- current \aSClS
shares. WARTTE T
. Property and Equipment | 1,36.000 | .00
T < A s eifers) @i i e ?wgzﬁﬂﬁ
(@G Siexf frg wyifara | TReTE 125 7 (b) Non-cc_u'rr;é\i:vesmem |
T3 R &fforg | |
Shares in S Ld 48 000 -
ms Q S S| «) -/‘:T
4 97 < e AR Total (2 T8000 | %

ST o2 fory |
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(c)

(d)

The shares were acquired by L
q

on 31st March, 2023 Prepay, Balance Sheet as on 31-03-2023

Ty 31-03-2023

consolidated Balance Sheey o
Particulars (@)

®

holding company and its subsiqi, g e qibiities

on 31st March, 2023. @%m
Shareholders Fund

' I
2023 5@ 31st T TIELS H %() N

el S AN R 12023 5. () Share Capital :
” vickel

€ ©1@¥® holding company ,
o s o 90,000 Equity shares of Rs.10 each fully paid

subsidiary company T Ao Yafy; o1 10 5878 90,000 BT ToeviE
oFe 41| 45,000 Preference shares of Rs.10 each

, _ o 10 5 45,000 TGS S
What is meant by valuation of shar (b Reservesand Surplus:
Explain the need for valuation of she foma

Surplus (Deficit in statement of Profit & Loss)

2+8: 1% (- TERR R o)

Qg T A (& TS ¢ Wosjofga o (2) Non-current Liabilities
Y e

TRHTEC] A< F41 | Debentures
The following is the Balance Shee! e
Overc (3) Current Liabihties
verconfident Ltd. as at 31st Ma Bfers ™
2023 : a) Trade payables : Sundry creditors
11 2 5019 JRTE (7 « ke N
21.0. L0253 TTEa<s e —
EEE: Ffeors v 4
- - NI ‘J',‘
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)

2l

)
[3}

Total ()

9,00,000

4,50,000

(3,15,000)

1,35,000

1,15,000

—
12,85,000
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II. Assets \Wﬁ) :
/1) Non-current Assets
Rl
/a) Property andAEquxpmenz :
ol T8 T
Machinery ( )
/) Goodwill (F% )
) Other Intangible Assets : Trade Mark
(2) Current Assets Rkl
a) Inventory (¢ *7)
b Trade recevables Debtors
275-'%3 9197 ¢ (VR

Total ()

The company adopted the follgy
scheme of reconstruction :

i) The equity shares were to (€
reduced by Rs.5 each and!
preference share to Rs.6 each.

3320 womeg oferdr 5 AE T (p
e I
AT VY12 & Gemiorg 6 5T

14 (Sem-4/CBCS) CAC/G

(ii) Goodwill, deferred expenses and
deficit in statement of Profit & Loss
were to be written off, machineries
to be depreciated by Rs.80,000,
inventory to be written off by
Rs.60,000 and provisions on
debtors to be kept for Rs.40,000.
i, Rt 7 R e e fgfed
<5 o ReRTe 4w wfae | TEette
80,000 53T® SFa ReARTs 4l <R = |
TGS 60,000 T ST e 1
24 A S (IR €9/ 40,000 T

ey +ffe < R Al

Pass Journal entries to record the
same and show the Balance Sheet
of company. 6+4=10

amﬁwﬂwwmwaﬁﬁﬁm
e @riAE Tge Ffera e |

Explain the various methods of valuation
of Goodwill.

I iR R Aafe A +4|

Explain the meaning and objectives of
amalgamation of companies. 4+6=10

@R Gfaaes 9L T TR T
1 |
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(g) Discuss the procedure ofissue
shares. State the accounting eofh
be made in the books of the Qntrl
for issue of bonus shareg On

(h) (i) Explain briefly the am
the nature of merger.

bIfERal eigpfoq IFIITR oy
G 1Y |

(i) Distinguish between bonuys s
and right shares.
T A % AZG weefora
N faair |

algalnat
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