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COMMERCE 

( l~cgulur) 

Pup<' r : C(JM RC 40J 6 

( Corporate Accounting J 

Full Marks : 80 

Time : Three hours 

The figures in the margin indicate 

full marks for the questions. 

Answer either in English or in Assamese. 

l . Answer the following as directed : 
IxlO=lO 

\!ji:-f\!j M?J1C41<t<t HC'i"f ~1~1ffi ffl ~ ~ 

(a) Capital reserve arising out of revaluation 

of assets is also available for issue of 

bonus share. 
(St.ate whether the statement is true or 

fa lse) 

Contd. 

l 



~~9(<f1~~~~ -

9/.f1~'51~1tf?(J[ ~~~~ I ' 'l ij; 

(@/@ct, ~~ R 15/ 
~i /4 

/hi The buy back of share does not e ' 

,,..,1 percent of the total p ><ct 

~-_tal_an_d_free reserves of the co q1q 

cap1 (Fill in the tn;/iJJ 

~M?fJI ~ ~ 'JRl ~ ~ ~Q'. 
~ ~ ~ 1111 Hi•{-'-?> ~~ - 0 : 

- -- 1/o 

ef~ ~ ~ I (</Mt~ 9fl'I ~ 

(c) Remuneration paid to an audi tor 

shown in the statement of Profj 
, l t a: 

Loss as 'other expenses under th 

head~:.,~-=-. (Pill in the:~ 
~9( 91.f/'#ff ~11 <15<11 llT;f.ft ~-~ 

~'f'1~--~~~~:; 
~9f ~(j~ ~ I (wcrf ~ ~'! ~ 

(d) Sta te one reason for issuing right sh 

to the existing shareholders . a;. 

4\5~)ri'1 ?;[~•,~ >t4'-4i<t> ~~14~1@ ~~lrf~ 7 

~11}~~'1~~~, 

(e) Payment made to the creditors in [ r 

settlement of the transfero .. 
not included in r compar 
for a.ma} purchase considera· 

gamai1on 
(State Whether h . 

false) r e statement is trot 

(f) 

(g) 

(h) 

01f-1c1'1<tx1•1<l <ITT:<1 ~-&\@<j)l 41 ~~ 911-C::~ 

~~91~~ ~<1~~J Jfi$l-{ii\l'.!l 

~ ~1~1 

( @f@.(iJM ~~ c;r f5/'(J~ f,yeff.1~ '<fxft) 

In case of internal reconstruction only 

the shareholders are required to 

sacrifice . 
(State whether the statement is true or 

false) 

'611'6)00~1 "'fl~ ~ ~ "'51~~ ~ ~'>1 

~ ~ ~51 I (@f@,([;7 ~~ Cr/ 15Wffii M~) 

In case of partly owned subsidiary the 

question of minority shareholders will 

not arise . 

(State whether the statement is true or 

false) 

~~P'1<ti'6ltA~~ ~ ~~Y\fW'-61cA 

~ ~~'lfj9fJ! ~~I 

(@f@.cf]1 ~~ C'7 '510~ Wf~) 

Under super profi t method , valuation of 

goodwill is based on the average __ _ 

super p rofit earned by the business . 

(Fill in the blank) 

~ ~ 91';riK!)·\!l ~J<Pili! <l ~ ___ "i~ ~ 

~ '6~ ~m fi911 ~~ I 

(~~9ff'1~) 
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2. 

(c) 

111 "Financial gain is one of the adv 
l'I . ,, cl.1)1, 

of amalgamation. '-<1; (d) Explain the treatment of 'preliminary 

expenses' while preparing th e frnal 

accounts of a company. (State whether the statement is t 

false) "1.E 

·~ fflS .£]~~ ~UI ~ I" 
(@!@.ctr \9~ c-r ~~ 

~ ff; 

(j) Mention one mode through 

. f . 1 Wh j 
alteratwn o capita may be do 

ne b 
company. .l 

Answer the following questions : 

~ ~,qi« ~ ~ g 

2><5:::J 

(a) When and how profit is capitalised? 

~ ~ C<riCrlC<tS ~~~<RT~? . 

(bJ What is purchase consideration in th 

content of amalgamation ? i 

l!J~'f<f ~~ 
~? 'ilfi1l Rit<1b-{1' ~ ~ 

What is buy-back of shares ? 

i51~--,~~Jfi1/~~p 

~~~9('5 ·~~' ~91~1 

<Uf~~/ 1 

(e) Wha t is cost of control in the accounts 

of holding company ? 

~ ~ ~91'5 f.h1~•R ~ ~ f<fi? 

Write brief an s wer of any four of the 

following: 
S x4 =20 

\!lG'j\!l 1m!1 fw<#r,rr f)!k'flR mv.J ~ ~ ~ g 

(a) 

(b) 

(c) 

State the conditions to be fulfil1ed by a 

company to buy-back its equity shares . 

~ '5/~Xf~ ~ ~ ~ ~ ~ -fl~ 

~'1 ~ c'f4fun b~C<lf<I ~ ~ I 

Mention the purposes for which 

'securities premium reserve' received by 

a company can be utilized. 

~m ~ ~<!j ~Ri~Ri<i ~~ ~ ~ ~ 

tscL1rx~ ~ ~ ~. m~ ~, 
Ho w 1s a scheme of interval 

reconstruction is prepared ? 

'511~J~41'1 ~ ~ '5!lffi C<tSWc:ti ~ ~ ~ ? 
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. JJv 11 i n K i s Lhc c x 1rc1c 

I) T/Jr ' Jo . . l 

f, Jr }-'rap /1 L imit ed a 0r ., 
Unln ncr ' s 0 11 

' 

,20 X J : 
J 

~rRJ mfir( vfb <T 3 1 - 3 - 2023 'i?fr~ (e) Pass Journal enlrie s 1n t h e b oo k s of 

tra n s fere e c ompa n y unde r ' p urc hase 

method .' frpR 9(3P/ '!il~,efij7:"f<[ ~ ~ ~ g ~ ' 

. (~ ~ 9/'ff) 
Opcmng w 1•t>n/0T] 

S,iles (ff.Fl ) 

s 

~ J-TRZ<l ~ ~rrffl<Y ~ ~ ~ ~ 

~~ , 
Salary (ffl~) 

Purchases (JR/) 

:,'ides returns (/it.F.l frR~) 

Dii'idt>nd Recewed (~~"/ ~ ) 

2, IS {I) Th e n e t asse t s of Praj a p ati Ltd . we re 

valued a s goodwi ll Rs .2 8 ,200 , fixed 

assets R s.9,00,000 . It ha s the lia bilities 

Import Licence fee (~ .,~ ITfF/) 

Auditors fee (~9/ ~ ""Pf) 

Staff welfare expenses (~ q'iq]f~ ~) 

Machinery (~9/&) 

AdvertJsemcnt (~9i'il) 

Interest on debenture (~i:fffl '8~ ~) 

J 

s, 
2,, 
1,r 

2,( 

71,i 

You are required to prepare a staternl,o 

of Profit and Loss after considerin e 

following : g U 

~ ml! k<J?P1~~ Rr.<15'il ~ u/'<f;:/ ~-~ 

~~<fSit! g 

Closing stock on 31.3.2023 is Rs 18 · ,001 

31.3.2023 efij~ ~'ti~ 9/f1! 
Rf( I 

18,0o 

(Sem - 4/ CBCSJ CAC/ G 6 

as p refe ren c e capital Rs. 1,00 ,000 . 

debenture Rs.5 ,00 ,000 , trad e creditors 

Rs.1,25 ,000. The company has 5,000 

equity shares of Rs.10 each. Find out 

the intrinsic value of one equi ty share 

on net assets basis. 

~~ Mfilc'Gcs~ ~ ~ ~ <i~. ~ 

28,200 t,<fil, ~ ~ 9 ,00,000 t,<Ti1 I~ 

C"Hl>t~ ~ \51~<:l)j~~'-$> ~~ 1,00,000 ~ . 

~ "f 9(;jf 5 , 0 0, 0 0 0 t<fi1 , <1J~sl~ 9f1'6.nm 

1,25,000 ~ I ~ ~ 10 ~ 

5,000 ~ '51,Xf~ ~, ~ ~ ~'i 

~ ~Ul ~,xr~ ~,W<!S ~ ~'rn ~ , 
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-1· rhe folJu 1,·i ng q uestion s : (Qr,_ ,, 
An .sH t .:1 fo{ 

1 o",; 
~ ~ ~ ~ g ('/1Jl¢1Zrfi ~ ) ~ 

Surplus m S(d temenl cif Profit & ~ss on J l J .2023 6 ..;o ooci 

~-~ 4~1◄ <f 

(a) Fr om the (a llowing balances of PoJo 

20
03 . lq 

as on 31-3- ~ , prepare a B 
. cl lc1 , 

Live Stock 

9j~ ~ 

Sh ee r as per the Com pan ies Act '") '· , <01 

31-3-2023~~~~~2 

o,N {<tiFil-.ft ~ ~ ~ ~ ~-
\: , 

f~:109'3 ~w:5 <Rf :: · 

24,000 Eqwr:, · shares of Rs. JOO each 

~~lVi ~ JOO ~ 24,000 :ro~It ~~ 917 

Sundn Creditors 

RR1t 9:,~ 
ICICI Bank Loan 

ICICI J~H 

Proposed D111dend 

:.j'J,Q'! ~ 

10%Debenture 

10% ~~9,? 

21,ooc 

3,20,( 

2,000 
I • 

1,20,r: 

10,00,0( 

Land and Bui.ldrng 

WJ~ ~ 
Cash Balance 

~ .riP ~ 

Stock in trade 

~91''!1 

Loose Tools 

~ <ij~ 

F'umirnre 

~ 

Plan t and Machinery 

~~~~ 

Sund/}1 Debtors 

~ tJ~ 

General Reserve 
Jlf(/?1 ,;,'fi; • 

Secum1es Premium R 
~ eserve 

~ ; 1~~ 'SR~ ~ 

2,20,0C.-

1,20. 0C, 

Prepaid Rent •m~ 
Investment 

~~ 

3 . ➔0 000 

13,20,000 

2.00.000 

4,00 ,000 

2. -+0 .000 

4,00 ,000 

14,00 ,000 

S,4D ,000 

20,000 

1.60 ,000 

'~em-~/ CBCS 
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You are req uired to p r epa re a BaJan (b) Th e following arc the Balance S heets c: 

Sheet of the company a s Per sch · H Ltd . and its subsidiary S Ltd . a s :r. 

eq~ 

III of th e Companies Act , 20 13 . 31st March , 2023 :c ~ '-,,,...,,._r~~ 

3 1.3.202 3 ~ H ai~,.iJ~ ~ S · ... ', ) ~..., 

2 0 13 ~~~~Ill~-!: ~'1-t, f¾~9Wi \tc-i~ ~~.I ~ ~ 
fu& ~ ~ / 

, ____ ::....L::....:....::~_:_ ______ r-,!m=D12.ll;;;-t -;-,. -

S~ 1·~,~ ~ '©~ 
,. H Ltd. S LtJ 

Particulars /~q l 
... 

(i) The existing share s to be made fuJ I. ~uity and Liabilities 

paid up without the sha rehoJd · ~~~ , 
er fl) Shareholders Funds : 

having to pay anything. ~~~~ : 

,...._ ,,,. (a) Share Capital 1 ~'"'l y~ 1 : 

~ ~ ~ ~lvtm'c<P </\!)~ fr-~ i!i7\irf1:;: Squi~y shares of Rs. JO each 

~c( ~;.f =-i ~~ =,-(;:: : ~ ef rr;rr,, ~ J 10 "-m-,; ~ ;"9'7 

. , d.. "1/~(.R/ h 'l''ll " ' J.'"''I '-'ll f'if<r / <" ., -~. , r- ·,v . -

(i1) Each shareholder to be given bonu 

shares for the remaining amouni 

(b) Reserves and Surplus . 

~w,~ . 
Surplus m statement of Profit & Loss 

r ,... =-

~-~ ~ ~ ~ 

The shares to be valu ed at Rs. 125 /2) Current Li!~iliues : Sundiy Crechors 

6fu ~ ; ~~ ?' ~., ~ '~ 

Give Journal en tr ies in the books o 

th e com • • . II.Assets (~ ) 
pany 1or 1ssu1n g bon w 'a) 

1, Non-curren t Assets 

sha res. 
~~~j 

~ ~ 
Progeny and" E<iuipmenr 

~-Jl'-'/~~\57\"Xj ~ ~ ~~~ 

C<Wr/5 '5l~lrf W<1 ~~ I ~ \x~ 125 ~ (b) ~rr,_eft Investment 

~ ~ 
"i'i )Vl/ li" ~ ~~ 

"2.- IJ 'l ~ .. 11 P l<i I Shares m S L'.d. 

~ ~ 
s~~;l' 

I • "{I 
- JL 

:x -- . 

~ ~lrf 1~~ ~~ ~ '1 ~ qfiz Tora: ? 

~ ~ MJT I L_ _________ ____c:::=== 

J CAc ; 0 10 
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(c) 

hares were acquired by H L 
The s lrj 

on 31st March , 2 0 23 Prepare 

O lida ted Balan ce Shee t 
cons of , . ~ l~l 

. and its b . ~Part~1cula~n~(~1~~<111 '1~)7"'"'"" _________ -t-_'-'--_ 

hold mg company su SJdia~,Equity and Liabilities 

Balance Sheet u on 31-03-2023 

~ 31-03-2023 

on 3 1st March , 2023 . -~$~ 

~ ~ ~ (1) Shareholders Fund 

2023 ~ 31 st ~ H ,~11-1~ , ~lffl~~ 

fi111JCD&~ ~K1'!~ ~~ ~ I 2023 Dtf<! ~ (a) Share Capital : 

~ -rn~10 holding com ~ ~~~ . 

-i 
I
D \!I '"01to==r-1~p an Y : 90,000 Equity shares of Rs. l O each fully paid 

subsidiary com pan Y <f -'I I ffi aflt-\!I ~ s 1 o 'tffl 90,000 ~ ~~ 

~ ~ I 
45,000 Preference shares of Rs. l 0 each 

M 1oum4s,ooo~~~~ 

What is meant by valuation of share (b) Reserves and Surplus : 

Explain the need for valuation of shar ~$~ 
Surplus (Deficit in statement of Profit & Loss) 

2+8= ~(~~~®) 

'¢1~~ f,iJl~I~ ~ f<ri ~ ? ~~Xf~ V- (2) :;:nt Liabilities 

;:;J /<J• IJ~'l!. I <rJl<{JT ~ 1 Debentures 

9,00,000 

4,50,000 

(3,1 5,000\ 

1,35,000 

(d) The following is the Balan ce Sheer •q~ 
(3) Current Liabilities 

Overconfid ent Ltd . as at 3 J st Mar 5ffi M 

-l (Seni--i CB ,..," 
l ~/ CAC;G 12 

(a) Trade payables : Sundry creditors 

~oo:AA~~ 

I (Sem-4 / CBCS) CAC / G 13 

1,15,000 

Total (~) 12 ,85,000 

Contd. 



Particulars ( 1 

n .u,eu ~iJ : 
. (JJ Non-curre:t Assets 

?i5 /?; i! ~~ 

/a) Property and Equipment : 

,1"'1fT€~~ ; 

Machmery (&9/W) 

/b) Ccxxfa-ill (~ ) 

/c) Other /nt.anglb!e Assets : Trade Mark 

~~~~:~~ 
r- r- ) 

/2) Cumnr Assets W;7; ~~ : 

fa) Jnrentory (~ 9/"j) 

(b/ Trade rece!l"ab!es : Debtors 

~!,91: ~ 

J ,. ,' \ 

3,6'. 

Total (~ ) l2J 

The company adopted the foJ J
011 

scheme of reconstruction : 

~ HC ~1'& ~~ ~ ~ ~ 

(1) Th e equity shares were to 

redu ced by Rs. 5 each an d 1 

preference share to Rs. 6 each. 

~ ~r•1~ ~ s ~ Fi ; 

~~mr~ ~'51"'1~ 6 ~ 7t 

~~ , 

(ii) Goodwill, deferred expenses and 

deficit in statement of Profit & Loss 

were to be written off, machineries 

to be depreciated by Rs.80,000 , 

inventory to be written off b y 

Rs.60,000 and provisions on 

debtors to be kept for Rs.40,000 . 

~ , f<ia-1Ri~ ~ ~ ~ CG4l~bl~◄ ~ 

~~~~~~~ I~~ 

80,000~~~'>'fffi~fi~ I 

~9/'fJ 60,000 ~ ~ ~~ ~ 

ffl<T ~ ~ C'f~Ml◄◄ 'G~ 40,000 ~ 

,,~11~~~~, 
Pass Journal entries to record the 

same and show the Balance Sheet 

of company. 6+4=10 

~m~~~~~~~ 

~ ~ ~~~ ~'G~ I 

(e) Explain the various methods of valuation 

of GoodwilL 

(f) 

~ ~G'lJHl~◄ ~~~<Rt I 

Explain the meaning and objectives of 

amalgamation of companies . 4+6= 10 

~ 1!1<1SfJl<M~ ~~ ~ ~Ut-i' 1Pi~~ ~ 

~ I 

4 /Sem --1 ' CBC SJ CA" , 
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Discuss the procedure of is s\l (g) shares. State the accounting e cir~ be made in the books of the el'\lt\ for issue of bonus shares. ccil'ti ~,. 
<fj..jl) i!)J~Xf Mla-t◄ ~f.if.!!1Ji~~~ttft,~~ I\ MM◄ <f1C<f C<P1 ""9f'l.'.ft◄ <1~\!> ~~ i 

~141'§>1)[~ tsar~ ~ 1 

(h) (i) Explain briefly the amalgamat the nature of merger. · 
b1fitai<fS◄f ~,~◄ ~<tS~~~ ~ 
~1CG11'5-=il ~ I 

(ii) Distinguish between bonus s and right shares. 

~1-i6 ~,Xf ~14' ~ '51~--t~ ~ 9fl~m, 
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