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ACCOUNTANCY 

2024 

For New Course Students 

Q. No. 1 (a) 
For New Course : 

Full Marks : 80 

For Old Course Students in lieu of Project works 

1 (b) ... 
1 (c).... 

Pass Marks : 24 

Full Marks : 100 

Those wvho appeared H S Final Exam till 2023 
have been treated as Old Course students 

Pass Marks :30 

The figures in the margin indicate full marks 
for the questions. 

Time : Three hours 

Q. Nos. 2-7 carry 2 marks eacl 
Q. Nos. 8-11 carry 3 marks eaclh 

CODE: 34T ACOU 

0. Nos. 12-15 carry 6 marks eacl1 
Q. Nos. 16-18 carry 8 marks eacl 

For Old Course (iu lien of Project Works) 
0. No. 19 carries 5 marks each (any four) 

1x4 = 

... 1×2 = 

4 

2 

2 1x2 = 

2x6 = 12 

3x4 = 12 
6x4 24 

8x3 = 24 

Total = 80 

5x4 = 20 
Total = 100 

Contd. 



(a) Fill in the blanks with appropriate wOrd/words : (any four) 

(ü) 

T ACOU 

Partners current accou1nts are prepared when the capital 
accounts are 

Company has a separat 

members. 

(iv) Equity shareholders are 

füi) Current ratio is the relationship between current assets 

and 

1 x4=4 

entity apart from its 

of a company. 

At the time of dissolution of partnership firm, assets are 
transferred to Realisation Account at 

(b) State whether the following statements are True' or False': 

(2] 

value. 

Premium for goodwill is shared in gaining ratio. 

Debentureholders do not have right to vote in the 
meetings of the company. 

1x2=2 

2. 

(c) Choose the correct alternative : 

The portion of the authorised capital which is offered to 

the public for sale in the form of shares is called 

(a) subscribed capital 

34T ACOU 

(b) issued capital 

(c) called-up capital 

(d) paid-up capital 

(i) In the absence of partnership deed, the rate of interest 

allowed on partner's capital is 

(a) 69% 

(b) 5% 

(c) 6.5% 

(d) None of the above 

What is meant by re-issue of forfeited shares? 

1×2-2 

[3] 

2 
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6 

5 

7. 

3 

8. 

4 

Write ans two demerits of partnership business 

Mention two features of a debenture. 

OR/ 

Write the meaning of Cash tlow irom investing activities' 

OR/RAI 

Why is Profit and Loss Adjustmernt Account prepared ? 

Give tuwo circumstances under hich the iixed capitals of partners 
may change. 

What is meant by calls-in-advance'? 

Mention two limitations of financial statement analysis. 

34T ACOU 

OR/AIRA 
What is meant by the term 'cash eguivalents' ? 

2 

2 

(4] 

2 

2 

2 

Write three situations when a partnershin firm is compulsorily dissolved. 

2 

3 

Give ans three items that can be shown under the heading 
Reserves and Surplus' in a company's Balance Sheet. 

OR/ ARat 

Name any three items of current assets. 

10. Current liabilities of a company are 73,50,000. Its current ratio is 

3:1 and liquid ratio is 1.75: 1. Calculate the current assets and 
liquid assets. 

OR/ ARA0 

34T ACOU 

OR/ Rat 

What is computerised accounting system ? 

3 

Mention any three objectives of preparing comparative statement. 3 

3 

[5] 

3 

11. A and B are partners sharing profits and losses equally. They have 
admitted C into the firm. A has surrendered 1/3 of his share and 
B has surrendered 1/6 of his share in favour of C. Ascertain the 
new profit sharing ratio. 

3 

3 

Contd. 
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(i) Furniture to be dcpreciated by ? 4,000 

() 

Give Journal entries relating to the above ransactions. 

Susanta's capital is to be transferred to his Loan AccOunt 

Explain hou the amount due to a deceascd partner is ascertaincd ? 

firm. 
15. Distinguish between dissolution of partnership and dissolution of 

Liabilities (ael) 

Capitals () 

Ravi and Vicky are partners in a firm sharing profits and losses in 
the ratio of 3:2. They decided to dissolye their firm on 31st 
December, 2022. Their Balance Sheet on that date was as under 

Ravi (R) 

Vicky (r) 

OR/ Ia 

Creditors (154) 
Profit and Loss A/c 

(A19-(11451 fU51) 

34T ACOU 

OR/ A 

Balance Sheet (y64) 

17,500 

10,000 

2,000 

1,500 

31,000 

[10| 

Assets (7) 

Furniture (b) 16,000 

Investment (aAIS1) 

Debtors (aeila4) 

Stock (g) 
Cash at Bank 

((AA9 Gra) 

4,000 

2,000 

3,000 

6 

6,000 

31,000 

Ravi took over the investncnts at an ayrecd value of 23,200, Oher 
assets were realied as follows: 

Furniture 

Dcbtors 

Stock 

|8,000 

90% of Book value 

Creditors of the firm agrecd to accept S% less. Expenses of 
realisation amounted to 400. Close the firrn's books by preparing 
a Rcalisation Account, Partners' Capital Accounts and Bank 

Account. 

(b) 

2,800 

WbA4 18,000 b1 

16. Anvi Ltd. has issued 10,000 equity shares of 10 each at a 
premium of 2 each payable as follows: 

44 90% 
2,800 b1 

34T AOU 

On Application - 22 

On Allotment - 5 (including premium) 

The shares have been fully subscribed, called up and paid-up 
except the following : 

On First and Final Call - 5 

(a) Allotment and First and Final Call money on 500 shares held 
by Ritu, and 
First and Final Call monev on 600 shares held by Jitu. 

All these shares have been forfeited and re-issued at 10% discount 

as fully paid. 
Give Journal entries in the books of the company. 

[11] Contd. 



Anvi afrcG of/ 10 b 10,000 % e82 b f41 

(a) 

2 61 

5 G (u44 ACU) 

share 

5 G41 

OR/ A1 

(a) For what purpos 'ecuritics premium' can be used ? 

(b) Write three distinctions between cquity share and prelerence 

OR / He1 

3 

What are the stept involved i installation of compuleriscd 
COUntiny nysten (CAS) ? 

|12| 

17. Mihir and Karan are partners in a firm sharing profits in the ratio 
of 3:2. On April I, 2022 their Balance Sheet was as under : 

Liabilities (Hel) 

Sundry Creditors 

(af44 (Me|44) 
Capilals (): 

Mihir (faf) 70,000 

Balance Sheet (Gy4) 

() 

85,000 

Karan (449) 60,000 1,30,000 

2,15,000 

Assets () 

Bank (AA) 

Stock (g3) 

Plant and Machinery 
(141| M4 7gaif ) 

Building (9de) 

Goodwill (e) 
Debtors (GHaili4) 

Less: Provision (442) -

Sunil will bring ? 50,000 for his capital. 

He would get 1/5th share in the future profits. 

(iii) GO0dwill of the firm is valued at 21,20,000. 

3+3+2-8 

10,000 

(iv) Sunil will bring nccessary premium lor goodwil. 

22,000 

On the above date, they admitted Sunil as a new partner on the 
following terms: 

40,000 

1,00,000 

24,000 

1,000 23,000 

2,15,000 

20,000 

Pass Journal entries to recorl the atbove transaction. Prepare 
Partner's Capital Accounts and Balance Shcet of the new firm. 

Contl. 



(u) 

Disinguish betwccn Poft and Loss Account and Profit and 

Loss Appropriation Account. 

Mention any three righis of a parncr. 

Debit (C) 

18. BIswa and Prad1p are partncrs in a firm. The Trial Balancc of the firm 

as on 31st Deccmber, 2022 was as under: 

Drawings ( 
Biswa (4) 
Prad1p (°) 

Cash at Bank ( 

Sundry Debtors (7 
Insurance () 

Advertusement () 
Closing Stock ( 
Cash in hand (R Gat) 
Commission () 
Motor Car () 
Machinery (f) 

) 

34T ACOU 

Trial Balance (by fae14) 

4,000 

3.000 

(anitaa) 

7,000 

OR/ 2I 

45,000 
40,500 

19,740 

9.000 

12.500 

J6,300 

5.000 

20,860 

10,000 

185,900 

Credit (cafub) 

Capital (3aa) : 
Biswas (f) 

Pradip (^) 
65,000 
40,000 

Sundry Creditors ( ei4) 
Bank Loan ( (AF) 
Commission () 

Trading A/c (Gross Profit) 

|14] 

1,05,000 

18,400 
5,000 

300 

57,200 

3 

1,85,900 

Prepare Profit and Loss Account, Profit and Loss Appropriation 
Account and the Balance Sheet of the firm for the year ended 31st 
December, 2022 after considering the following information: 

(a) Partners are to share profits and losses in the proportion of 
3/5 and 2/5 respectively. 

(b) Write off dcpreciation a, 10% on Machinery and 20%, on Motor 
Car. 

(c) Create a provision of 5% on Sundry Debtors for Doubtful 
Debts. 

(d) Partners are cntitled to Interest on Capital a 5% per annum 
and Pradip is cntitled to a salary of 1,800 per annum. 

19. Answer the. following questions: (any four) 

(b) 

For Old Course: (in lieu of Project Works) 

(a) Write distinctions between Fixed Capital Account and 
Fluctuating Capital Account. 

What is Ratio Analysis ? Mention any three limitations of ratio 
analysis. 

(c) Explain uses of Financial Statement. 

514-20 

(d) What is meant by Cash Flow Statement ? Mention any three 
objectives of preparing cash flow statement. 

34T ACOU 

(e) Explain the average profit method of valuation of goodwill. 
What is Revaluation Account ? 

| 15] 
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